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Agenda

• GRT Data
 Importance of the data
 Introduction to using the RP-500

• Current EDD processes
 Cleaning and Visualization
 Quarterly Reports

• Future EDD processes
 Python
 Online data tool
 How do you use GRT data, and what would you like to 

see in an online tool?
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GRT Data
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What are Gross Receipts Taxes?

Gross Receipts

Taxable Gross 
Receipts

Matched Taxable 
Gross Receipts (MTGR)

Gross Receipts Taxes 
(GRT)

• Total revenue a business receives 
from selling goods and services 
before any deductions

• The portion of a business’s gross receipts 
that are subject to GRT.

• Excludes groceries, healthcare, 
prescriptions drugs, manufacturing inputs, 
government receipts, and more.

• The subset of taxable gross receipts that 
have been matched to a specific 
jurisdiction or account through TRD’s 
matching process

• More Verifiable

• The total tax revenue collected from 
businesses on their gross receipts.

• Think Sales Taxes but paid by the 
business. 

* Proportions are not accurate!
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Why is GRT Data Important?
• Revenue for state and local governments

• Provides local governments with most of their operating revenues
• GRT accounted for 72% of the City of Albuquerque’s 2024 

revenue

• One of the best proxies for economic activity
• NM TRD tracks all economic activity, taxable or not
• Analysts can track growth, regional shifts, and more in real time

• Granular by Industry, Geography, and Time
• Monthly or Quarterly Frequency
• Industry-level detail (NAICS code)
• State, County, City, and Special Tax District levels

• Vast Government Uses of the Data
• EDD justifies incentives through GRT impacts
• LFC & TRD use GRT to forecast, anticipate recessions, etc.
• NMFA uses GRT data to analyze public entity credit worthiness
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TRD Publications
• RP-500

• GRT Distributions by Local Government (Tab 1)
• GRT tax collections distributed to local governments each 

month
• Gross Receipts, Taxable Gross Receipts, and MTGR (Tab 2)

• Summarized by 2-digit NAICS code by state/county/muni
• Other tabs:

• Compensating Tax, Interstate Telecomm Gross Receipts, Leased 
Vehicle Surcharge and Gross Receipts, and GGR

• RP-80
• Gross Receipts, Taxable Gross Receipts, and GRT (Tab 2)

• Summarized by 6-digit NAICS code by state/county/muni
• Available at the Monthly and Quarterly Level
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RP-500 First Tab

• Published monthly with a lag
• 1st tab: GRT Distributions
• Shows Government GRT Revenue by 

Account
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RP-500 First Tab

• Each account has specific use and 
allocation according to the Enactment 
Rate Table
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Enactment Rate Table

• Enactment Table found on TRD website
• Local Tax Option accounts correspond to RP-500 Distribution reporting
• Uses: EDD – Economic Modeling, NMFA – Public Credit Analyses
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RP-500 Tab 2
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Data Cleaning
• Cleaning

• RP-500 is not usable right away
• Current Cleaning Process

• 2 Excel Macros extract distribution and MTGR data
• Cleaned data added to internal Excel GRT Master data 

frames
• Approaching 1 million row Excel limitation

• Time consuming
• Future Process

• Working to move process to Python
• Cleaning will be faster
• Excel -> CSV



EDD.NewMexico.gov

Visualizing GRT Data
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Data Visualization
Current Visualization
• Pivot tables linked to Master 

excel sheet
• Quarterly Report 

Charts
• Quarterly Reports

• Snapshot of the 
economy over the last 
couple of years

• Economic activity 
(chart 1)

• Industry snapshot 
(chart 2)

• Jobs and wage growth
• Establishment growth
• Demographics
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Quarterly Reports
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Data Visualization
• Limitations of Current Visualization

• Only a snapshot
• No municipalities
• Less dynamic

• Building an online data tool
• Compare GRT with other variables
• Include municipalities
• Longer time horizons
• Compare regions
• Etc.

How could an online GRT data tool serve you?
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Economic Activity by County

Matched Taxable Gross Receipts (MTGR) is the total amount of money businesses report from taxable sales of goods and 
services in a county.
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Economic Activity Continued
Highlights:
Bernalillo County:
• Largest industry: Retail Trade 

(23% of activity)
• Fastest growing industry: 

Arts, Entertainment, & 
Recreation (177% over last 5 
yrs)

San Juan County
• Largest industry: Retail Trade 

(27% of activity)
• Fastest growing:  Public 

Administration (330% over 
last 5 yrs)

Lea and Eddy Counties:
• Largest industry: O&G (36% 

& 37% of activity)
• Fastest growing industry: 

58% and 59% of growth in 
last 5 years came from O&G.

New Mexico:
• Largest industry: Retail Trade 

(19% of activity)
• Fastest growing industry: 

60% of statewide growth in 
last 5 years came from Oil 
and Gas.
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MTGR and Population Growth
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In Summary

• GRT Data is important, but not accessible.

• Modernizing our processes should give data users and the 
public more access and confidence.

• We’d love to hear how you use GRT data, and what you 
would like to see in an online tool.
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How to Find GRT RP-500 and Quarterly Reports

tax.newmexico.gov
1. Forms & Publications (top of the screen)
2. Economic and Statistical Information
3. Local Government Distributions (RP500)
4. Monthly Local Government Distribution Reports (RP-500) 
5. Select Desired Year
6. Download Desired Month RP-500

Quarterly Reports Link: https://edd.newmexico.gov/county-
profiles/

https://edd.newmexico.gov/county-profiles/
https://edd.newmexico.gov/county-profiles/
https://edd.newmexico.gov/county-profiles/
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Thank you!
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